
Business ..........................................................7C
Classified .........................................................1B
Editorials .........................................................4A
Food .............................................................. 11B
History ........................................................... 10A
Movies ...........................................................10B
Obituaries ..................................................13-14A
Our Town ..........................................................1C
Property Transfers ...........................................7C
Religion ........................................................... 3C
School ............................................................ 6C
Sports ........................................................... 15A
Spotlight ......................................................... 8A

By Laura Kenyon
Assistant Editor

Clark Kent has hair 
gel and a cape. 
Bruce Wayne has a 
cutting edge bundle 
of neoprene rubber. 

Stephanie Moore, Troy Haynie, 
Ann Clay and Erika Shupe have 
blue pants and stethoscopes.

During the day, they are teach-
ers at St. Lukeʼs School and 
Saxe Middle School. But when 
the sun goes down and someone 
cries for help, these academic 
heroes transform into medical 
saviors as members of the New 
Canaan Volunteer Ambulance 
Corps.

Begun in 1975 with 11 mem-
bers and 80 emergency calls, the 
free service has grown into a 60-volun-
teer nonprofit organization responding 
to 1,600 emergency calls a year.

For Ann Clay, a fifth grade teacher 
at Saxe, the calling came in a post-9/11 
sermon by the Rev. Harold E. “Skip” 
Masback III at the Congregational 
Church.

“Everyone was asking 
him what to do,” she told the 
Advertiser, “and one of his piec-
es of advice was to get trained 
in something ... so if something 
like this happened again we 
could help.”

Recalling the mood of the 
time, the Rev. Masback said 
he had wanted to explore the 
resolve behind the numerous 
American flags and statements 
of unity that emerged after 9/11.

Titled “A Call to Arms,” his 
sermon asked Parishioners what 
burdens they were willing to 
bear to back up these expres-
sions of solidarity.

“We must learn to live with 
this fear and not retreat before 
it,” he told his congregation, 
adding, “There has never been 

a better time to reach out to our neigh-
bor.”

To answer that call, Ms. Clay 

See HEROES on Page 12
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Joining for harmony

Speaker emphasizes King’s quest for justice

Riding
waves

NCHS
to get
gates

Educators volunteer for Ambulance Corps

Experts react
to Fed rate cut

Teachers by day, 
heroes by night

Once a week, after spending seven hours in front of a blackboard at Saxe 
Middle School, teachers Ann Clay (front), Stephanie Moore (left) and Erika 
Shupe, as well as St. Luke’s Middle School Dean Troy Haynie (inset), don 
New Canaan Volunteer Ambulance Corps uniforms for an overnight shift as 
EMTs. (Laura Kenyon, John Kovach photos)

Bruce Taylor of the Serendipity Chorale leads the congregation in singing “We Shall Overcome” at Monday’s 
Martin Luther King, Jr., Day Service at the United Methodist Church of New Canaan. (Dave Stewart Photo)

By Laura Kenyon
Assistant Editor

Veering from the traditional words 
of inspiration and pledges of contin-
ued solidarity, those gathered at the 
United Methodist Church Monday 
to honor Dr. Martin Luther King, Jr., 
were urged not to let history “white-
wash” the civil rights leaderʼs legacy, 

and to recognize his quest for justice 
as well as peace.

Focusing not on the famous “I 
Have a Dream” speech but on his 
condemnation of the Vietnam War, 
the Rev. Dr. Stephen J. Sidorak, 
Jr., brought Dr. Kingʼs voice from 
beyond the grave to address current 
events, and in effect expose a striking 
reality — that while the United States 

has made progress regarding equality 
at home, it has fallen full circle in its 
perception of the rest of the world.

“So often I had castigated those 
who by silence or inaction condoned 
and thereby cooperated with the evils 
of racial injustice ... ,” Dr. Sidorak 
read from Dr. Kingʼs autobiography, 
a posthumous collection of his writ-

See KING on Page 22

By Colleen Flaherty
Reporter

For most, theyʼre seen as a 
necessity. For one Town Council 
member, theyʼre a waste of 
money that should be paid for 
out of the school budget, if from 
anywhere. But after three rounds 
before Town bodies, three gates 
that aim to separate student or 
visitor vehicles from bus traffic 
in the high school parking lots — 
one at the Farm Road entrance, 
one at Dunning Field and another 
at the north lot — will soon be a 
reality via a $77,766 appropria-
tion from the General Fund.

The plan put forth by the 
School Bus Building Facility 
Committee got green lights from 
the Board of Selectmen and 
the Board of Finance before it 
was approved 9-1 by the Town 
Council Wednesday, January 16. 
With both Richard White and 
Christine Hussey absent, Paul 
Foley cast the only dissenting 
vote, calling the sizable appro-
priation “an absolute waste of 
money at this point.”

“I think weʼre spending an 
awful lot of money on a prob-
lem that could be fixed with 
orange cones,” he told his fellow 
Council members before their 
vote, reminding them that the 
gate at Saxe Middle School has 
been broken for some time.

“What assurance do we have 
that this is going to work?” Mr. 
Foley asked Bus Committee 
Chairman Vin Socci.

“I donʼt have anything to 

See GATES on Page 21

Get set 
New Canaan 
High’s track teams 
are in the start-
ing blocks for the 
FCIAC East finals

Sports, Page 17A

By Kimberly Nevas
and Colleen Flaherty

In an attempt to alleviate foreign mar-
ket fears of a U.S. recession, the Federal 
Reserve slashed interest rates Tuesday 
by 75 basis points or three-quarters of 
a percentage point. The cut — the most 
dramatic since October 1984 — yielded 
mixed global results Wednesday with 
stocks dropping in Europe and shares ris-
ing in Asia, and Hong Kong in particular.

Banks in town and in Fairfield County 
expressed positive if cautious reactions 
to the cut.

A representative of Chase Bank on 
Main Street predicted customers would 
refinance adjustable-rate mortgages to 
take advantage of the lower rate.

“Certainly, itʼs very good for us for 
lending; weʼre all excited about it and 
happy,” the representative said. “We feel 
itʼs a great news and itʼs great for our cus-
tomers,” many of whom expressed uncer-
tainty and nervousness before Tuesdayʼs 
cut.

There is, however, too much of a good 
thing. With regard to speculation that 
interest rates might soon see the knife 
again, Chaseʼs representative reminded 
the Advertiser of those relying on interest 
to make ends meet.

“Itʼs all a balancing act. You have a 
lot of customers on fixed incomes who 
depend on CDs and the amount theyʼre 
earning on interest. For them it can be 
devastating when a CD is only earning 
two percent instead of five percent,” the 
representative said. “Those people might 
not have mortgages or they might be liv-
ing in senior housing, but living on their 
savings.”

See RATES on Page 12
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Police Reports

Fire Log

A 13-year-old resident sur-
rendered to police at 9:47 p.m. 
Thursday, January 17. A war-
rant had been issued for his 
arrest on January 11, charging 
him with six counts of second-
degree threatening physical 
harm and one count of second-
degree breach of the peace.

On January 10, a New 
Canaan High School student 
reported that the suspect, a fel-
low student, had repeatedly 
made threats against three stu-
dents and three teachers over 
the past several weeks. 

Police said the student who 
reported the incidents to school 
administrators was one of those 
threatened.

The boy was released on 
a promise to appear in court 
January 24.

Police did not release the 
boyʼs name due to his age.

———
Bradley W. Fitchben, 44, of 

Stamford, was charged with 
operating under the influence 
and failure to drive right at 3:22 
p.m. Monday, January 14. 

Police received a call from 
a motorist who reported that a 
vehicle was being driven errat-
ically on Route 123.

An officer located the vehi-
cle in question on River Street, 
near Strawberry Hill Road, and 
observed it swerving out of its 
lane. 

Upon stopping the vehicle, 
the officer noticed that its 
operator smelled of alcoholic 
beverages and showed signs of 
intoxication.

Mr. Fitchben failed field 
sobriety tests.

He posted $250 bond and is 
due in court January 24.

———
Cheryl Beth Thayer, 27, of 

Ithaca, N.Y., was charged with 
operating under the influence 
and unreasonable speed at 2:14 
a.m. Sunday, January 20.

An officer conducting radar 
on Smith Ridge observed a 
vehicle traveling north, exceed-
ing the posted speed limit. 

Upon stopping the vehicle 
near Twin Pond Lane, the offi-
cer detected the odor of alco-
holic beverages when speaking 
with Ms. Thayer, who failed 
field sobriety tests.

She posted $260 bond and is 
due in court January 31.

———
Jillian Wong, 43, of Main 

Street, was charged with first-
degree larceny at 10:12 a.m. 
Thursday, December 13.

An officer on an extra-duty 
assignment observed a U-Haul 
truck with a smashed window 
parked at 373 Main Street. 
Leaves on the seat suggested 
the U-Haul, which was reg-
istered in Pennsylvania, had 
been sitting for some time.

A check of the plates revealed 
the vehicle was reported stolen 
from Scranton, Pa. New Canaan 
Police learned from authorities 
there that Ms. Wong had rented 
the U-Haul on September 27, 
2007, and failed to return it on 
October 1.

Ms. Wong was located at the 
residence and arrested.

She posted $1,000 bond and 
was due in court December 
26.

Arrests:

A 47-year-old Elm Street 
man reported fraud at 3:26 p.m. 
Monday, January 14.

The complainant told police 
he had been notified by his 
bank on December 7 that two 
checks issued against his busi-
ness account had cleared.

Police said the unauthor-
ized checks were issued on 
December 3 and 4, in the 
amounts of $4,100 and $5,000, 
respectively.

Investigation revealed that 
someone had attempted to 
issue an additional $100,000 
in phony checks against the 
account and have them mailed 
to various individuals.

The bank, however, had 
refused to clear these checks 
due to suspicious account 
activity.

———
A 32-year-old Marvin Ridge 

resident reported fraud at 9:07 
a.m. Tuesday, January 15.

The woman reported she 
had received a collection letter, 
in which her name was mis-
spelled, stating she owed $820 

to DirecTV. She told police she 
was former subscriber, but can-
celed service in July, 2006.

Investigation revealed that 
the account in question had 
been opened using the resi-
dentʼs name and Social Security 
number by someone in New 
York. 

———
A 53-year-old contractor 

from Newtown reported lar-
ceny at a construction site on 
Brushy Ridge Road at 8:19 
a.m. Friday, January 18.

The contractor told police 
that tools, which had been 
secured inside a house, were 
taken from the site between 
4:30 p.m. January 17 and 6:40 
a.m. the next morning.

There were no signs of 
forced entry.

Reported stolen are two 
Makita air compressors worth 
$400 each, a Hitachi framing 
gun worth $300, a Skilsaw 
worth $275 and a Construction 
Master construction calculator 
worth $100.

Investigations:

enrolled in the Stamford Hospital 
Emergency Medical Technician 
(EMT) course with a fellow New 
Canaanite and fifth grade teacher 
Stephanie Moore.

Neither had intended on volun-
teering upon certification, which 
Ms. Moore sought for several 
reasons — from 9/11 to aging 
parents to the desire to never 
again feel as “helpless” as she 
did when a “horrific accident” 
ocurred in front of her on the 
Merritt Parkway.

“I just wanted the training in the 
beginning for my own benefit,” 
Ms. Moore told the Advertiser, 
“so that I could help if I found 
myself in an emergency situa-
tion.”

Somewhere along the line, 
however, they gained the confi-
dence to become “probies,” then 
active volunteers, then, for Ms. 
Moore, president of the Corps.

“The training that we get in 
New Canaan in unsurpassed,” 
said Ms. Clay, explaining her 
change of heart.

NCVAC captain since 2006 
and volunteer since 1994, Mr. 
Haynie joined as a way to get 
involved when he moved to New 
Canaan. During the day, he is 
dean of middle school life at St. 
Lukeʼs, where he also teaches 
eighth grade government and 
civics.

Always interested in emergen-
cy services and helping people, 
Mr. Haynie got started on his 
own by “cold calling” the Corps.

“I knew exactly what I wanted 
to do,” he said. “I have a lot of 
respect for firemen but I donʼt 
have an interest in going into 
burning buildings. So this was 
the other way for me to help with 
the townʼs emergency services.”

Mr. Haynie remained an active 
member of NCVAC when he 
moved to Norwalk two years ago, 
while Ms. Shupe moved here this 
summer so she could respond to 
more backup calls. She has been 
on the corps for two years and 
will soon complete driver train-
ing, an additional certification 
not all members pursue.

A Latin teacher at Saxe, Ms. 
Shupe said NCVAC was a chal-
lenge that “appeased the need for 
another lifeʼs goal.”

“My lifelong passion was to 
be a Latin teacher, and after I 
attained that goal I needed some-
thing else,” she said. “Being an 
EMT is something you canʼt 
master. Itʼs an ongoing process 
of learning, just like school.”

Two hats

A typical shift at NCVAC 
begins with a thorough check 
of the supplies in the ambu-
lance, as well as the rig itself, 
to ensure everything is prepared 
for whatever the next 12 hours 
will bring.

The South Avenue facility, 
a converted high school shop 
garage, has three bedrooms, 
indoor bays for two ambulances 
and a fly car, and a living area 
that includes a table, television, 
two couches and a kitchen area. 
As the third ambulance and one 
SUV must sit outside, and as 
the organization has quintupled 
since its founding, NCVAC is 
in the process of building a new 
headquarters.

NCVAC members are required 
work a total of 60 hours a month, 
most of which is covered by 
a weekly 12-hour shift, so the 
teachers must go from the class-
room to the corps (from 6 p.m. to 
6 a.m.) and back to the classroom 
again the following day.

Sometimes they spend the 
nights doing chores, sleeping, 
correcting papers or watching 
TV. But when the alarm sounds 
and a dispatcherʼs voice crackles 
through spouting details of an 
emergency call, the mood swiftly 
yet systematically transforms.

“Your adrenaline kicks into 
action and all thoughts of other 
things are gone for a while,” Ms. 
Moore described. “You become 
solely focused on your patient.”

Hopping up to grab their jack-
ets and radios, the crew rushes 
— but never runs, Mr. Haynie 
pointed out — to the ambulance, 
which tears (albeit slowly, with 
just two inches of clearance on 
each side) out of the bay while 
the crew gathers the neccessary 
tools.

NCVAC members are prohib-
ited by law from discussing spe-
cific incidents, which can range 
from benign assistance calls to 
life-threatening predicaments. 
Last year, 1,650 calls resulted in 
transport to area hospitals.

Although the tragic calls donʼt 
occur often in such a quaint, 
small town, Mr. Haynie said, 
“New Canaan is not exempt from 
reality. And that happens.”

And while it might be hard to 
imagine giving CPR at 3 a.m. 
and strolling into the classroom 
to teach Latin four hours later, 
for the teachers it just comes with 
the territory.

“You learn to move on,” Ms. 
Shupe said. “Itʼs tough and itʼs 
tricky, because you have to put 
what happened on the ambulance 
the night before in the back of 
your mind, turn the page and start 
fresh.”

“It could have been a studentʼs 
parent and theyʼre sitting right 
in front of you,” she described 
a possible result of living and 
working in a small town. “I 
change back into my teacher hat. 
Iʼm a teacher first.”

Ms. Moore has found that plan-
ning the day out ahead is key, 
while Ms. Clay finds being tired 
in front of a bunch of 10-year-
olds literally impossible.

“The fact is, once youʼre in 
the classroom, the energy from 
the kids doesnʼt allow you to be 
down or tired,” she said. “Youʼre 
on. The kids feed you their ener-
gy.”

Once or twice a year, Mr. 
Haynie said he answers calls all 
night and feels like “a zombie” 
the next morning, but a simple 
“Go easy on me” is all it takes to 
get his students in line.

“The kids really respect what I 
do,” he said.

Role Models

Without interfering with civ-
ics, English or Latin lessons, the 
extra skills these EMT/teachers 
have gives the students a little 
extra perspective.

Fielding easy questions such 
as, “Do you really sleep there?,” 
as well as those that cannot be 
answered due to HIPAA restric-
tions, the teachers feel their stu-
dents are “proud of,” “interested 

in” and “supportive of” their 
secret identities.

In the words of Mr. Haynie, 
who has seen seven former stu-
dent become EMTs or paramed-
ics, “They think itʼs cool.”

“It has nothing but a positive 
influence on the students,” said 
Ms. Moore, “and hopefully it 
will encourage them to do the 
same thing when they get older 
and give back to their commu-
nity.”

Listening to their “gory sto-
ries,” paying specific attention to 
their broken arms, and trusting 
them to understand rather than 
simply memorize emergency 
procedures, Ms. Shupe feels her 
NCVAC persona strengthens her 
relationship with her students.

“I expect absolutely perfect 
behavior during a fire drill. If I 
have to leave the room because 
someone crashes out in the hall-
way, they know they have to 
hold their composure,” she said 
“I trust my students and they 
trust me. And I expect the most 
out of them and they expect the 
most out of me — no matter what 
happens.”

Having taken many of their 
peers to the hospital from the 
football field or the YMCA, she 
said getting them to stop waving 
and calling to her while sheʼs on 
call is difficult — but it shows 
admiration.

“It opens up a huge other 
avenue for them to be able to 
approach you,” she said. “They 
see me as a role model of giving 
back to the community. A lot of 
them have said, ʻHow old do I 
have to be to do this?ʼ”

Yet although their training can 
come in handy in the classroom 
and on field trips, the NCVAC 
teachers try to defer to the school 
nurses while on campus.

“Our nurses are the first line at 
school,” Ms. Clay said. “Weʼre 
happy to assist if needed, but 99 
percent of the time the nurse is 
the front line.”

Mr. Haynie agreed, saying 
that although he is on St. Lukeʼs 
emergency planning team and is 
part of its emergency action plan, 
he tries not to get overly involved 
with his students  ̓health.

“I donʼt like to step on the 
nurseʼs toes,” he said.

Instead, he flexes his NCVAC 
muscles by assisting with CPR 
training, organizing first aid 
awareness workshops, and sitting 
in on 11th grade health classes 
— particularly the lessons about 
drug use.

“I have seen a drug overdose,” 
he said. Relaying his experiences 
helps the lesson “hit home a little 
stronger.”

Ms. Shupeʼs fear of one day 
pulling a former student out of 
a wrecked car also helps a valu-
able life lesson come alive for 
her students. Before letting her 
eighth graders go in the spring, 
she said she has a “very serious 
conversation” with them about 
the dangers of drinking and driv-
ing, and speeding.

“I think that hits home for 
them,” she said, “when they see 
me get very firm, very serious, 
very emotional, and say ʻI donʼt 
want to be that EMT.ʼ”

Welcome

Like any profession that aims 
to save lives, riding an ambulance 
has moments of heartwarming 
triumph and moments of heart-
wrenching defeat.

When asked what he would 
tell someone interested in joining 
the corps, Mr. Haynie replied: 
“Welcome to one of the most 
rewarding things youʼre going to 
do in your life. Do the best you 
can to the best of your abilty, 
and be open-minded about the 
outcome.”

In 2007, the Ambulance Corps 
responded to more than 1,500 
calls.

More information about 
NCVAC, fund-raising for the 
new facility, and volunteering 
can be found at ncvac.org.

Ms. Moore said anyone who is 
interested in joining up to should 
visit headquarters and speak with 
someone. It is important to real-
ize the commitment required, she 
added, which adds up to about 
60 hours a month plus drills and 
other meetings.

“You really have to have the 
support of your family behind 
you because you have to dedicate 
so many hours to the corps,” she 
said.

“I couldnʼt do it if they didnʼt 
say weʼll cover the dog, weʼll 
cover the painter thats coming,” 
Ms. Clay agreed. “It has to be a 
family effort ... . If I were buck-
ing City Hall, so to speak, to do 
this, I just wouldnʼt do it.”

Ms. Shupe said she would 
“absolutely encourage” young 
people looking to join up, with 
some words of advice: “This is 
not a program for every 18-year-
old. This is for the students who 
are interested in medicine, for 
students who want to give back 
to their community, and for stu-
dents who are mature enough 
to handle the subject matter that 
they would be witnessing.”

Mr. Haynie said his time with 
NCVAC has taught him to appre-
ciate what he has, especially his 
family and his health.

“No matter how bad you think 
you have it,” he said, “you go on 
a call for a terminally ill cancer 
patient and you go, ʻOK, my 
lifeʼs pretty good,  ̓ and you say 
a prayer for that guy; you really 
do.”

“On a whole, serving the com-
munity, knowing youʼre helping 
people in need, itʼs very reward-
ing,” Ms. Moore said. “Many 
times you know youʼve made a 
difference, even if itʼs just being 
there, reassuring someone, mak-
ing them feel more comfortable. 
Itʼs a great feeling.”

She added, “I wish I had done 
this a long time ago.”

Continued from Page 1

Heroes: Teachers by day, EMTs by night

Furnace and carbon monoxide-related incidents accounted for 
most of the calls to New Canaan Fire Company No. 1 during the 
past week.

The Highway Department responded with sanders to help the Fire 
Department and New Canaan Volunteer Ambulance Corps reach 
a Danʼs Highway house after a furnace malfunction at 9:40 p.m. 
Thursday, January 17. Two residents were evaluated by EMS and the 
house was ventilated, according to Fire Department reports.

A Middle Ridge residence was ventilated twice, at 11:42 a.m. 
Thursday, January 17, and 4:12 p.m. Saturday, January 19, when 
carbon monoxide was detected after alarms sounded. The family was 
advised to contact a service company.

“High levels” of carbon monoxide were found after an alarm at a 
Putnam Road residence at 9:41 a.m. Monday, January 21.

A report of smoke coming from a Richmond Hill Road house at 
9:56 a.m. Friday, January 18, turned out to be steam. A similar report 
from a neighbor of a house under construction on Talmadge Hill 
Road also was traced to steam.

Fire alarms sounded at West School, 769 Ponus Ridge, at 12:32 
p.m. and 1:26 p.m. Friday, January 18.

Firefighters responded to a gas leak at a Harrison Avenue residence 
after a woman reported hearing a “popping” noise, then smelling gas, 
at 8:02 a.m. Wednesday, January 16.

A backfire in an oil-fueled water heater was responsible for smoke 
in an Elm Street building at 1:03 p.m. January 16.

Firefighters helped lift the victim of a fall at a Clapboard Hill Road 
residence at 7:26 a.m. Friday, January 18.

The Fire Department responded to a motor vehicle accident at 
the intersection of Ponus Ridge and Davenport Ridge at 4:58 p.m. 
Tuesday, January 22.

New Canaan Fire Company No. 1 stood by at the Pound Ridge 
firehouse while that company resonded to a structure fire at 11:06 
a.m. Monday.

Five false alarms were reported during the week, including two at 
a Ramhorne Road residence at 5:20 and 6:23 a.m. Tuesday, and one 
at Silver Hill Hospital, 208 Valley Road, at 4:23 p.m. Tuesday.

Rates: Bankers, planners react to Fed cut

Interest rate cuts affect indi-
viduals both paying interest and 
living off of it, but they also serve 
as larger signals.

For Bill Laudano, chief finan-
cial officer of Connecticut 
Community Bank in Fairfield 
County, such a dramatic move 
by the Federal Reserve reveals 
a deep concern about the econ-
omy.

However, this weekʼs between-
session rate cut could help small-
er banks and their customers, Mr. 
Laudano said, by mitigating what 
he called artificially high interest 
rates. Such rates are the result of 
having to compete for deposits or 
loans with larger banks that have 
gotten themselves into sub-prime 
mortgage trouble.

His small, local bank, which 
has branches on Elm and Cherry 
streets, has “experienced a recent 
increase in requests to refinance 
existing mortgages and consoli-
date debt as a result of the favor-
able rate environment.”

Only Treasurer Bruce 
Wandelmaier of Webster Bank 

in Waterbury said that mortgages 
would be less affected by the 
interest rates cuts than things tied 
to the prime or overnight rate, 
like credit cards.

“Anyone who has those types 
of products ... will certainly ben-
efit because the costs of their 
loans will go down,” he said.

Most mortgagors, Mr. 
Wandelmaier said Tuesday, have 
“30-year fixed-rate-type prod-
ucts ... . The product they own 
is priced off long-term interest 
rates, rather than the prime rate, 
which is an overnight, very short-
term interest rate.”

While the Federal Reserveʼs 
most recent cut of the prime 
rate was “quite a lot,” he said he 
expected mortgage rates to drop 
by “an eighth or a quarter-point, 
which is not so much.”

But, in Fairfield County, he 
said, “every little bit helps, espe-
cially with the size of the mort-
gages to pay for those big houses. 
Thereʼs always going to be some-
one who can afford the loan who 
couldnʼt before.”

Karl Molwitz of Personal 
Financial Planning joined the 

bankers  ̓consensus Tuesday, say-
ing he was pleased overall with 
the Federal Reserveʼs cut.

“We think it was a very posi-
tive move,” he said. “Their 
decision was well-thought out. 
The holiday yesterday gave the 
Fed a little bit of time to think 
about things. They wouldnʼt have 
done something like that without 
thinking about all the possible 
ramifications.”

Mr. Molwitz said those could 
include an increased risk of infla-
tion, but that the Federal Reserve 
had a battery of tools to mitigate 
that threat and pointed out early 
benefits in bank stocks.

Calling the interest rate cut “a 
very blunt instrument,” however, 
he said that it was as symbolic as 
it was strategic.

“I think itʼs not going to have 
any impact specifically on New 
Canaan,” he said. “So far as New 
Canaan investors go, Iʼm not sure 
they ought to behave any differ-
ently.”

Mr. Molwitz cautioned against 
dramatic responses to finan-
cial media hype, reminding the 
Advertiser that panic often begets 

panic.
“You know, Iʼm not a research 

analyst,” he said. “But those 
kinds of headlines are self-fulfill-
ing ... . Even if thereʼs something 
fundamentally wrong, that sort of 
panic-stricken loss of confidence 
can create problems.”

For new investors, Mr. Molwitz 
suggested the time-tested dollar-
cost average approach, introduc-
ing money slowly and steadily 
into the market over a period of 
time. For current investors, Mr. 
Molwitz recommended a long-
haul approach, and recalled a 
deep drop in the markets in 2001 
from which the overall economy 
soon recovered for perspective.

“When you look at these things 
in the rear-view mirror, theyʼre 
going to be a small blip on the 
20-year chart.”

Optimism and experience aside, 
Mr. Molwitz advised everyone to 
strap in for a indefinitely bumpy 
ride.

“This volatility is a sign of the 
times and we need to get used 
to it for a little while,” he said. 
“Maybe for the remainder of the 
year.”
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Sascha Segan, lead analyst for mobile 
devices, a PC Magazine columnist, and a 
host for PC Mag Radio will present “The 
Best Handheld for You: How to Choose” 
at the next meeting of the Fairfield County 

Computer Users Group, 7:30 p.m. Tuesday, 
February 5, at the New Canaan Historical 
Society, 13 Oenoke Ridge.

Mr. Segan reviews approximately 100 
hand-held devices each year.

Meetings are held the first Tuesday of each 
month at the Historical Society. Membership 
is not required to attend.

More information can be found online at 
fcug.org.

Computer Users to review newest cell phones
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